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Plenary Session: 1 “How can the Energy Charter contribute to global climate
change and sustainable development including energy access?”

Thank you Mr Chairman.

It is a pleasure and a real honour to be here in Tokyo and I would like to
congratulate Japan and the Energy Charter Secretariat for this well-organised
Meeting of the Energy Charter Conference.

Dear Colleagues, Ladies and Gentlemen,

Our discussion today is very timely and relevant, as it follows the global
milestone of the Paris Agreement and takes place in Japan, a centre of energy
consumption in Asia, the continent that most believe will be leading the
global energy consumption in the future.

Allow me to start by stressing how access to affordable energy and security of
supply constitute an important element of development and growth in the
global economy. It is therefore, to the interest of all of us today, to reinforce
our political will to work together under the umbrella of the International
Energy Charter and the modernisation of the Energy Charter to tackle the
challenges we commonly face.

Energy Access, Climate Change and Investments are interlinked. To ensure
access to affordable, reliable and sustainable energy requires continued
investment in energy projects and bridging the existing energy infrastructure
gap. Similarly, combating climate change requires the use of cleaner fuels such
as natural gas and renewable energy sources the production of which entails
investments.

This very fact clearly demonstrates that the Energy Charter process which
provides a stable legal basis for investment activities and for freedom of transit
of energy, is becoming more and more relevant in the global arena.
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Continued investment in energy projects and interconnections remains
critically important for ensuring long-term sustainable energy supplies and the
integration of renewable energy. Natural gas is a less emission intensive fossil
fuel and its use can play an instrumental role in lowering greenhouse gas
emissions. Production of energy, including natural gas, especially from new
sources and suppliers must be pursued as it will enhance liquidity and
competition in the global energy market.

In this respect, we in Cyprus encourage upstream activities aiming at more
natural gas discoveries in the Eastern Mediterranean region. Cyprus provides
an investment friendly environment, through its stable regulatory regime and
the international Agreements it enters into with neighbouring countries in
order to create synergies, minimise the risk of upstream investment and most
importantly create the necessary energy infrastructure in order to make
Eastern Med gas accessible to the global markets including the Asian market.

When it comes to renewable energy,
The interplay between the work of IRENA and that of the Energy Charter
should be further promoted in terms of identifying synergies and possible
areas of cooperation.

In our view, the main contribution of the Energy Charter process is to promote
investments, as the marketplace reacts favourably to treaties which provide a
framework for strengthening predictability to investors.

The Energy Charter should also serve as a toolbox for cooperation between
States.

Concluding, I would like to suggest that it is the responsibility of all to remain
steadfast to the legal and political commitments stemming from the
International Energy Charter and the Energy Charter Treaty, keeping in mind
that the modernization efforts should continue. Adherence to our
commitments and respect to the framework established by the Energy Charter
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Treaty and the International Energy Charter will lead to a level playing field for
the benefit of both the host States and the private investors.

Stelios Himonas
Permanent Secretary of the Ministry of Energy, Commerce, Industry and
Tourism
Republic of Cyprus


